The full text shall be marked, in any convenient manner, to indicate additions to and deletions from the immediately preceding filing. The purpose of Exhibit 4 is to permit the staff to identify immediately the changes made from the text of the rule with which it has been working.
View
The self-regulatory organization must provide all required information, presented in a clear and comprehensible manner, to enable the public to provide meaningful comment on the proposal and for the Commission to determine whether the proposal is consistent with the Act and applicable rules and regulations under the Act.
View Exhibit Sent As Paper Document
The Notice section of this Form 19b-4 must comply with the guidelines for publication in the Federal Register as well as any requirements for electronic filing as published by the Commission (if applicable). The Office of the Federal Register (OFR) offers guidance on Federal Register publication requirements in the Federal Register Document Drafting Handbook, October 1998 Revision. For example, all references to the federal securities laws must include the corresponding cite to the United States Code in a footnote. All references to SEC rules must include the corresponding cite to the Code of Federal Regulations in a footnote. All references to Securities Exchange Act Releases must include the release number, release date, Federal Register cite, Federal Register date, and corresponding file number (e.g., SR-[SRO]-xx-xx). A material failure to comply with these guidelines will result in the proposed rule change being deemed not properly filed. See also Rule 0-3 under the Act (17 CFR 240.0-3)
Copies of notices, written comments, transcripts, other communications. If such documents cannot be filed electronically in accordance with Instruction F, they shall be filed in accordance with Instruction G.
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Text of the Proposed Rule Change
The Philadelphia Stock Exchange, Inc. ("Phlx" or "Exchange"), pursuant to (i) solicit options specialists to submit applications for specialist privileges in the option; or (ii) within three (3) business days, prepare and forward a letter to the member or member organization that submitted the Request to List an Option, setting forth in reasonable detail the basis on which the decision not to list, or to place limitations or conditions upon, the proposed option was made.
.03 -.07 --No Change.
Procedures of the Self-Regulatory Organization
The Executive Committee, pursuant to delegated authority, approved the proposal for filing with the Securities and Exchange Commission ("SEC" or "Commission") on Rule 1009 need to be changed. To allow adequate flexibility in the future, the Exchange proposes to replace in Phlx Rule 1009, the term "DOS" with the terms "designated staff"
or "designated department". 3 Promptly after publication by the Commission of this filing, the Exchange will announce the designated staff or designated department that will receive and process the "Request to List an Option" form by way of a memorandum to Exchange membership. Thereafter, change in the designated staff or designated department, which change may be made by an officer of the Exchange, and the effective date thereof will be announced by way of a memorandum to Exchange membership.
Self-Regulatory Organization's Statement on Burden on Competition
The Exchange does not believe that the proposed rule change will impose any burden on competition not necessary or inappropriate in furtherance of the purposes of the Act.
5.
Self-Regulatory Organization's Statement on Comments on the Proposed Rule Change Received from Members, Participants, or Others
No written comments were either solicited or received.
Extension of Time Period for Commission Action
The Exchange does not consent to an extension of the time period for Commission action.
Basis for Summary Effectiveness Pursuant to Section 19(b)(3) or for Accelerated Effectiveness Pursuant to Section 19(b)(2)
The proposed rule change is being designated by the Exchange as a "non- Exchange is for similar reasons requesting that the five-business day pre-filing period be waived.
Proposed Rule Change Based on Rules of Another Self-Regulatory Organization or of the Commission
The proposed rule change is not based on the rules of another self-regulatory organization or of the Commission. No written comments were either solicited or received.
III. Date of Effectiveness of the Proposed Rule Change and Timing for Commission Action
The proposed rule change is being designated by the Exchange as a "non- Consequently, the rule is being filed for immediate effectiveness and the Exchange requests that the Commission waive the 30-day period for the proposal to become operative. The
Exchange is for similar reasons requesting that the five-business day pre-filing period be waived.
IV. Solicitation of Comments
Interested persons are invited to submit written data, views, and arguments concerning the foregoing, including whether the proposed rule change is consistent with the Act. Comments may be submitted by any of the following methods:
Electronic comments:
• Use the Commission's Internet comment form (http://www.sec.gov/rules/sro.shtml); or
• Send an e-mail to rule-comments@sec.gov. Please include File Number SRPhlx-2005-84 on the subject line.
Paper comments:
• Send paper comments in triplicate to Jonathan G. 
